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SUMMARY OF PUBLIC DEBT AND GUARANTEED OBLIGATIONS OUTSTANDING JULY 31, 1951, AND COMPARATIVE FIGURES FOR JULY 31, 1950

{On the basis of daily Treasury statements}

JuLy 31, 1051 JuLy 31, 1950 JuLy 31, 1951 Jux.} 31, 1950
TITLE TITLE
ﬁg’;}“ﬁ AI;‘,: AMOUNT OUTSTANDING fg;fnxs,‘reﬁ AITNI; © AMOUNT OUTSTANDING ,‘Qﬁf&ﬁ."ﬁ AI;L AMOUNT OUTSTANDING ;‘}n?xxs'}raﬁ AI,:“E' AMOUNT OUTSTANDING
Public debt: Public debt—Continued
Interest-bearing debt: Interest-bearing debt—Continued
Public issues: Special issues—Continued Percent Percent .

Marketable obligations: Percent Percent Federal Savings and Loan Insurance Corporation____._ 2. 000 $79, 240, 000. 00 2. 000 i $79, 112, 000. 00
Treasury bills_ .. 11,593 $14, 413, 148, 000. 00 11,191 $13, 642, 070, C00. 00 Foreign Service retirement fund______________________ 3. 974 16, 826, 000. 00 3. 978 16, 805, 000. 00
Certificates of indebtedness._ - o ___ 1. 875 9, 524, 057, 000. 00 1. 125 12, 817, 049, 000. 00 Government life insurance fund.___ ———— 3. 500 1, 300, 000, 000. 00 3. 500 1, 291, 500, 000. 00
Treasury NOteS e cccocec o e e cccccccmmammmae 1. 404 36, 359, 923, 000. 00 1. 325 25, 754, 715, 000. 00 National service life insurance fund.____._._. - 3. 000 5, 377, 444, 000. 00 3. 000 5, 340, 644, 000. 00
Treasury bonds. - oo 2. 327 78, 829, 854, 050. 00 2. 322 102, 795, 260, 500. G0 Postal Savings System__ . __________________._____._. 2. 000 691, 000, 000. 00 2. 000 1, 789, 000, 000. 00
Other bonds._ e mce———c———- 2. 664 151, 673, 820. 00 2. 657 158, 432, 000. 00 %ailroald retirement afccognt--_-_---_-______-, _______ g ?gg g, 3%’{, 388, 888 88 3. 000 2, 056, 600, 000. 00

. e nemployment trust fund ... ___________ . , , X . 2.125 6, 553, 000, 000. 00
Total marketable Obllgatlons ..................... 1. 980 139, 278, 655, 870. 00 1. 959 155, 167, 526, 500. 00 War HousingInsurance fund. - o . 2. 000 10, 300, 000.00 | o

Non-marketable obligations:

'I‘rqa.surg 8aVings NObeS oo 1. 598 7, 925, 541, 200. 00 1. 385 8, 628, 703, 100. 00 Total speecial issues_ e 2. 606 34, 706, 690, 000. 00 2. 588 32, 518, 234, 000. 00"
United States savings bonds.- oo 2. 742 57, 537, 933, 889. 14 2. 748 57, 567, 884, 269. 60 Total interest-bearing debto - o~ _o____ 2. 267 253, 324, 548, 284, 14 2. 200 255, 402, 649, 894, 60'
DepOSIta.I‘y bonds.. - oo oo 2. 000 323, 736, 000. 00 2. 000 286, 382, 500. 00 Matured debt o hich interest h: d - 476, 819, 602. 26 257 705’ 439, 76
Armed forces leave bonds_ _ .. _.___._____.______. 2. 500 28, 205, 325. 00 2. 500 280, 469, 525. 00 Debt beating no interest: T TTTTITRIm s A e 5 » 109, 259, 7%
Treasury bonds, investment series...__________.____._ 2. 732 13, 523, 786, 000. 00 2. 500 953, 450, 000. 00 International Monetary Fund- - - - - - - oo oo e 1, 283, 000, 000. 00 |- ... 1, 270, 000, 000. 00
Total non-marketable obligations. . - - oo _ 2. 623 79, 339, 202, 414. 14 2. 567 67, 716, 889, 394. 60 Other e e e mmmcmcmmc e mcamcmmmmm | e 572,266,113.25 |.___.____._.. 610, 390, 940. 91

Socci 1']?0138'1 public issues.. o - oo oo 2.213 218, 617, 858, 284. 14 2.143 222, 884, 415, 894. 60 Total gross public debt_ - - oo oo oo oo oo 255, 656, 633, 999. 65 |- ___._______ 257, 540, 746, 275. 27

pecia’ 15Sues: . . Guaranteed obligations not owned by the Treasury:

Adjusted service certlﬁqate fund. ool 4. 000 5, 165, 000. 00 4. 000 5, 208, 000. 00 Interest-bearing debt_ ___ ol e 2. 646 26, 453, 636. 23 2. 815 13, 532, 339. 02

Canal Zone, Postal Savings System___ . _______._._.___ 2. 000 500, 000. 00 2. 000 2, 000, 000. 00 Matured debt on which interest has ceased 1. 860. 050. 00 2 598 650. 00

givil service retirement fuud-__-f_.é _________________ g 897 4, 385, ggg, 888. 88 3. 897 3, 807, ggg, 888. 88 8 ¢h Interest Aa et it It P OO PR Y | » 996, 690,

arm tenant mortgage insurance fund._ . ____.____ . 000 1, X X 2. 000 1, s . I .

Federal Deposit Insurance Corporation . —-—- ... 2. 000 868, 000, 000. 00 2. 000 865, 000, 000. 00 Total guaranteed obligations not owned by the Treasury.|-.---.---.- 28, 813, 736. 28 |- ---oooooo- 16, 130, 989. 02

Federal home loan banks____ ___ . __________._.___ 1. 869 67, 600, 600. 00 1. 801 82, 500, 000. 00 || Total gross public debt and guaranteed obligations. - ceeeu oo 255, 684, 947, 735. 88 | ... __ 257, 656, 877, 264. 29

Federal old-age and survivors insurance trust fund_..___ 2. 126 12, 226, 300, 000. 00 2.125 10, 628, 000, 000. 00

1 Computed on true discount basis.
STATEMENT OF THE PUBLIC DEBT, JULY 31, 1951
[On the basis of daily Treasury statements}
A .
TiILE f{;g:n giAX &ﬁmng%?r DATE oF 1sSUE ) PAYABLE INTEREST PAYABLR AMOUNT IsSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT
Public Issues:
Marketable Obligations:
Treasury Bills (Maturity Value):
Series maturing: )
Aug. 2, 1951 . e maeme (@) (d) 21.508% | May 3, 1951 - ool Aug. 2,1951 ... Aug. 2, 1951________ $1, 101, 993,000.00 |- .. $1, 101, 993, 000. 00
Aug. 9, 1951 oo (a) (d) 21.5669% | May 10, 1951 . - oo d oo Aug. 9,1951 _____________ CAug. 9, 1951 ______. 1,100, 004, 000. 00 |- oo oL 1, 100, 004, 000. 00
Aug. 16, 1951 .. (a) (d) 21,.626% | May 17, 1951 o |eccmm oo ceeceeeen Aug. 16, 1951 _ .. ___.____ - Aug. 16, 1951_______ 1, 100, 696, 000. 00 | ___ . _________ 1, 100, 696, 000. 00
Aug. 23, 1951 _ e edcaea (a) (d) 21,5919 | May 24, 1951 _ oo e e ccmmmmcccecmcaan Aug. 23,1951 _____________ Aug. 23, 1951_______ 1, 100, 883, 000. 00 |- , 1,100, 883, 000. 00
Aug. 30, 1951 _ . ceeooo (a) () 21.6009% | May 31, 1951 . | cmmcecmae | Aug. 30, 1951 ____________._ Aug. 30, 1951___.___ 1, 100, 688, 000. 00 |- ____ .1, 100, 688, 000. 00
Sept. 6, 1951 o - - o oo (@) (@) 21.555% | June 7, 1951 e ' Sept. 6, 1951 oo . Sept. 6, 1951_______._ 1, 101, 467, 000. 00 |- oo oo 1, 101, 467, 000. 00 |
Sept. 18, 1951 Il (@) (@ 2 1.467%, | June 14, 1951 | _llll..l. Sept. 13, 1951 ________ | Sept. 13, 1951 ___| 1,001, 228, 000. 00 |-~~~ ... 1, 001, 228, 000. 00 |;
- Sept. 20, 1951 . oL (a) (@) 21.445% 1 June 21, 1951 _ . e mccmcceeae- Sept. 20, 1951 . __________ Sept. 20, 1951 ____.___ 1,000, 902,000. 00 | o oL 1, 000, 902, 000. 00
Sept. 27, 1951 L Il (a) (@ 21,527%, | June 28, 1951\ Tl Il Il Il Sept. 27, 1951 _________ Sept. 27, 1951 ______ 1, 600, 372, 000. 00 |- -~~~ __ 1, 000, 372, 000. 00
Oct. 4, 1951 _ e (a) (d) 21.608% | July 5, 1951 . - e eicceeeees Oct. 4,1951______________ Oct. 4, 1951________ 1, 200, 829,000.00 | _______________ 1, 200, 829, 000. 00
Qct. 11, 1951 . _ _ _ oo . (a) @) . 21.615% | July 12, 1951 _ _ o |ee e m oo iceceo Oct. 11,1951 _____________ Oct. 11, 1951 _______ 1,201,731,000.00 |._ .. ___._ . 1,201, 731, 000. 00
Oct. 18, 1951__.._ (a) (d) 21.562% | July 19, 1951 _ _ o | eeemmmmemmes Qct. 18,1951 ____________._ Qct. 18,1951 _______ 1,201,811,000.00 |__ . ___ .. 1, 201, 811, 000. 00
Oct. 25, 1951 - _ oo (a) (d) 21.5919% | July 26, 1951 _ _ . _|oo . Oct. 25, 19§1 ............. Oct. 25,1951 _ .. ... 1, 200, 544,000.00 | ___ . .. __._ 1, 200, 544, 000. 00
Total Treasury billfe e cwimacccccecmccccmcea|ccccccca|ccccmaraloaccccccccccleccmmreccsccccmrccccnccmac|cacccammeccecccaccnccccnemnn|rccocanan e eecmmmmm——|e e ———— e ——— 14,413,148,000,00 |. .o 14, 413, 148, 000, 00
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StaTEMENT OF THE PuBLic DEBT, JULY 31, 1951—Continued
(On the basis of dally Treasury statements)

TITLE Ayz:{‘r;?a. sf:r%s &f‘.;ingi DATE ox IssUE (geinrggtli‘lgg'li’) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued )
Publie Issues—Continued : |
Marketable Obligations—Continued
Certificates of Indebtedness:
Series A-1952. - oo oo (@ () 1%% | June 15, 1951 - .| oo Apr.1,1952_ ... Apr. 1,1952 ... $9, 524, 057,000. 00 |- ooooooooozoooooo-- $9, 524, 057, 000. 00
Treasury Notes:
Series A-1951__ . (@) (e) 1%% | Feb. 1, 1950 oo | Oct. 1,1951 ________.._._. Apr. 1, Oct. 1. 1, 918, 367, 000. 00 |- o ooocemmne 1, 918, 367, 000. 00
Series E-1951. . a; §e) Hi% | July 1, 1950 o oo Aug. 1,1951_____________ Aug. 1, 1951____.___ 5, 351, 142, 000. 00 |- . ... 5, 351, 142, 000. 00
Series F-1951_________ . ________.. a €) 1%9%, | Sept. 15, 1950 - | oooo Oct. 15, 1951_________"_7" Oct. 15, 1951_.______| 5, 940, 578, 000, 00 | _____ - ______ .- 5, 940, 578, 000. 00
Series G-1951. a) (e) 1%% | Oct. 1, 1950 | aeaee Nov. 1, 1951__.___________ Nov. 1, 1951________ 5, 253, 075, 000. 00 | ___________ 5, 253, 075, 000. 00
Series A-1954._________ ... (@) (e) 1%% | Dec. 15, 1949 _ . _____ | o .. Mar. 15, 1954 .. __________ Mar. 15, Sept. 15._.| 4. 675,069, 000. 00 |- ______________ 4, 675, 069, 000. 00
Series A=1955_ . (a) (e) 1%4% | Mar. 15, 1950, ZZI|TTIIIIIIIIIIIIIIIIIIIIIIINN Mar. 15, 1955 ___________|.____ K 5, 365, 079, 000. 00 |- . 5, 365, 079, 000. 00
Series B-1955_____._____ (a) (e) 13,9, | Dee. 15, 1950 o |- oo cemmeemeaemen Deec. 15, 1955_ . _________ June 15, Dec. 15____| 6, 853, 793,000. 00 | ______________. 6, 853, 793, 000. 00
Series BEA-1956_____ .. (a) (e) 1%% | Apr. 1, 1951 _ | ceeaamam Apr. 1, 1956 . oo .. Apr. 1, Oct. 1.___.__ 171, 002, 820,000. 00 | . _______________._._. 1, 002, 820, 000. 00
Total Treasury NoteS - o a oo e eeeecacoe oo e e e e e | e e 36, 359, 923,000.00 |____ o ooeoo.. 36. 359, 923, 000. 00
Treasury Bonds: 3
3% bonds of 1951-55._ _ _ .o ooo.._ S () ( 3% | Sept. 15, 1931 ... _._.._ Called for redemption Sept. 15, 1951 Mar. 15, Sept. 15..._ 800, 424, 000. 00 $44, 995, 000. 00 755, 429, 000. 00
2% % bonds of 1951-53__ ... (a) 2% % | Deec. 22,1939__.._______ Dec. 15, 1951 oo Dee. 15, 1953 . _.___.. June 15, Dec. 15____] 1,118,051,100.00 |_ .o 1, 118, 051, 100. 00
2% bonds of 1951-55___ . _.___.____ (a) (e) 2% | Dec. 15, 1941 _____.___ | ____ A0 e Dec. 15,1955 __ . ________|-.__. s (s Y 532, 687, 950. 00 22, 275, 500. 00 510, 412, 450. 00
2% % bonds of 1952-54_________________________ (@) (e) 2%9’; Mar. 31,1941 ___.._.__.. Mar. 15, 1952____ . _o___. Mar. 15, 1954 __________ Mar. 15, Sept. 15_.._| 1,023, 568, 350. 00 |- _eeooomcomeo - 1, 023, 568, 350. 00
2% bonds of 1951-53__ _____________________.___ (a) (e) 29, | Sept. 15, 1943___________ Mar. 15, 19528 _____ ... Sept. 15, 1953 _. oo fao doe o 7, 986, 262, 500. 00 5, 000. G0 7, 986, 257, 500. 00
2% % bonds of 1952-55__ _______________________ (a) ) 2%% | Feb. 25, 1942___________ June 15, 1952 . ________._._._ June 15, 1955__ . _.______ June 15, Dee. 15..__| 1, 510, 795, 300. 00 10, 014, 000. 00 1, 500, 781, 300. 00
2% bonds of 1952-54 (dated June 26, 1944)______. (@) §e) 29, | June 26, 1944 __________|_____ doo June 15, 1954 ____________|_____ A0 5, 825, 482, 000. 00 3, 500. 00 5, 825, 478, 500. 00
2% bonds of 1952~54 (dated Dee. 1, 1944)_______ (@) (e) 29 | Dec. 1,1944____________ Dec. 15, 1952 ________ Dec. 15,1954 _______.___.|-___. L . 8, 661, 977, 500. 00 4, 500. 00 8, 661, 973, 000. 00
2% bonds of 195355 ___ . _____________________ (a) 2% | Oct. 7,1940_..___._____ June 15, 1953 ______________. June 15, 1956 ... _.___|_..._ don o 724, 677,900. 00 | oo 724, 677, 900. 00
2% % bonds of 1954-56_________________________ a) 2%%, | July 22, 1940___________ June 15, 1954 _._________.... June 15, 1956__ . _________|_____ do_oo__. 680, 692, 350. 00 500. 00 680, 691, 850. 00
2%% bonds of 1955-60._____.__________________ sa) 2%%, | Maxz. 15, 1935.__________ Mar. 15, 1955_ o eommee. Mar. 15, 1960__. . ________ | Mar. 15, Sept. 15__..{ 2, 611, 156, 200. 00 65, 050. 00 2, 611, 091, 150. 00
2% % bonds of 1956-58_________________________ (a) (e) 249, | June 2,1941____________ Mar. 15, 1956_________.___._ Mar. 15, 1958_ oo |ooao_ do_l e 1, 448, 747, 650. 00 1, 000. 00 1, 448, 746, 650. 00
2% % bonds of 1956-59_________________________ (a) €2 2%% | Sept. 15, 1936_______.___ Sept. 15, 1956 oo Sept. 15, 1959____________|__.._ doo oo 981, 848, 050. 00 22, 000. 00 981, 826, 050. 00
2% 9% bonds of 1956-59_________________________ (a) () 20, | Feb.1,1944____________ Sept. 15, 1956 5_ . _ .. _______|.____ s e A0 oo 3, 822, 558, 500. 00 4, 000. 00 3, 822, 554, 500. 00
2% % bonds of 1958-63______________________. .. (a) 2%% | June 15, 1938 ... June 15, 1958_ ______________ June 15, 1963__ .. .______ June 15, Dee. 15 __ 918, 780, 600. 00 [ eomoom oo 918, 780, 600. 00
2% % bonds of 1959-62 (dated June 1, 1945) ______ (a) ) 21,9 | June 1, 1945_ . __________ June 15, 1959 5_ __ _._____._. June 15, 1962____________|ecu__ A0 5, 284, 068, 500. 00 64, 000. 00 5, 284, 004, 500. 00
2% % bonds of 1959-62 (dated Nov. 15, 1945)_____ (a) e) 2149, | Nov. 15, 1945 ____.__.__. Deec. 15, 1959 5_.___ . _.___.. Dec. 15,1962 oo foeene do_ oo 3, 469, 671, 000. 00 198, 000. 00 3, 469, 473, 000. 00
2% % bonds of 1960-65____ .. ___________________ a) (62 2%% | Deec. 15, 1938_________._ Deec. 15, 1960 - _.___ Dec. 15, 1965 - oo oo Ao e 1, 485, 385, 100. 00 1, 000. 00 1, 485, 384, 100. 00
2% % bonds of 1962-67__ _________________._____ §a (e 249, | May 5, 1942 ____..__.._ June 15, 1962 5 ____________ June 15, 1967 . o .__|..___ oo oo 2, 118, 164, 500. 00 88, 100. 00 2, 118, 076, 400. 00
2% % bonds of 1963-68_________________________ (a§ €) 2549 | Deo. 1, 1042 .- 7] Dec. 15, 1963 5_____.____.__.__ Dec. 15, 1968 _ oo _|oaee_ dooooo_ . 2, 830, 914, 000. 00 159, 500. 00 2, 830, 754, 500. 00
2% % bonds of 1964-69 (dated Apr. 15, 1943) _____ (a) §e> 2%, | Apr. 15, 1943___________ June 15, 1964 5_ . ____.____._ June 15, 1969_____________|-_.__ doe 3, 761, 904, 000. 00 829, 000. 00 3,761, 075, 000. 00
2% % bonds of 1964-69 (dated Sept. 15, 1943).__._ (@) (e) - 2% %, | Sept. 15, 1943 __.__._.__. Deec. 15, 1964 5______________ Dec. 15, 1969 oo Q0 e 3, 838, 198, 000. 00 386, 000. 00 3, 837, 812, 000. 00
2% % bonds of 1965-70.._________________.__.__ a) (e) 2%% | Feb.1,1944_ ___________ Mar. 15,1965 5 ___._._.__.. Mar. 15, 1970 oo Mar. 15, Sept. 15.... 5, 197, 394, 500. 00 479, 000. 00 5, 196, 915, 500. 00
214 % bonds of 1966-71__._______________._..___ §a> e) 2%, | Dee. 1, 1944 _______.___. Mar. 15, 1966 5______._______ Mar. 15, 1971 | oo doe e 3, 480, 865, 000. 00 240, 000. 00 3, 480, 625, 000. 00
2% % bonds of 1967-72 (dated June 1, 1945) __.___ (a) §e 2169, | June 1,1945_______._.._ June 15, 1967 5. . _ o oeoo.. June 15,1972 _____.__._ June 15, Dec. 15.___| 7, 967, 261, 000. 00 5, 964, 659, 000. 00 2, 002, 602, 000. 00
2% Y% bonds of 1967-72 (dated Oct. 20, 1941)______ (a) (e§ 2%9% | Oct. 20, 1941 _ ... ___._.. Sept. 15, 1967 oo oo Sept. 15, 1972 ________.__. Mar. 15, Sept. 15____| 2, 716, 045, 150. 00 12, 500. 00 2, 716, 032, 650. 00
2% % bonds of 1967-72 (dated Nov. 15, 1945)___._ (a) (e) 2%9%, | Nov. 15, 1945 oo . Dec. 15, 1967 5 oo os Dec. 15, 1972 oo __. June 15, Dee. 15..._| 11, 688, 868, 500. 00 7, 612, 089, 000. 00 | 4, 076, 779, 500. 00
Total Treasury bonds. oo FRRTRURRPIEPIN FUIIPIIIN SURISIPUIOI AP R ) U SRR U OIS SOOI 92, 486, 449, 200. 00 | 13, 656, 535, 150. 00 | 78, 829, 854, 050. 00
Other Bonds:
Panama Canal loan of 1961_ ... ___ .. . _________ () (9) 3% | June 1, 1911 | June 1, 1961 ... ... M?rﬁ, Jui\e 1, Sept. 50, 000, 000. 00 200, 000. 00 49, 800, 000. 00
, Dee. 1.
Postal Savings bonds (42nd to 49th series)_..._.__. (0 ()] 215% | Jan. 1, July 1, 1932-35. 1 year from date of issue_..._. 20 years from date of issue._| Jan. 1, July 1_______ 101, 879, 140. 00 5, 320..00 101, 873, 820. 00
Total other bonds. oo et e e e emmmmm| et m e e emmme e ] e e m e m— e e e —————— 151, 879, 140. 00 205, 320. 00 151, 673, 820. 00 )
Total marketable obligations_________ _________ | ______ 1l e e e e e $139, 278, 655, 870. 00




Non-Marketable Obhgatlons.

Treasury Savings Notes: 6
Series C-1951 . . e
Series D—1951 . oo
Series D-1952__ . e e
Series D-1953 . . < e e
Series D-1954__ . _ .o

Series A=1954 . . e ceceeeeee
Total Treasury 8avings notes . .eo o coceeuo_

United States Savings Bonds: 12
Series E-1941 e

Series B-1942_ _ _ . e
Series B-1948 e
Series E-1944 . _ _ _ e
Series B-1945_ _ e
Series E-1946_ _ ___ oo
Series B-1947 . _ e
Series E-1948_ _ e
Series E-1949_ . . e
Series E-1950_ _ . e
Series E-1951 _ . _ oo

Series F-1942_ _ __ . ___
Series F-1943 . __ e
Series F-1944 _ o ___ -
Series F~1945 _ _ __ .
Series F-1946 _ _ ___ . ees
Series F-1947 ' . e
‘Series F-1948 _ _ e
Series F~1949 _ e
Series F~1950 _ _ . e
Series F-1951_ e

Series G—1941. . e
Series G-1942 e
Series G-1943__ . - o e
Series G-1944_ . . ol e m—m——————
Series G-1945_ e
Series G-1946. . o eeeee
Series G=1947.. oo e
Series G-1948_ . e
Series G-1949_ e
Series G—1950. . _ oo e
Series G-1951 . e

Unclassified sales and redemptions. oo ccoceeeo_o
Total United States savings bondS...cooceeoaa.

De ositary Bonds:
Ir8t Series. . e eccmmcmcaee
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First day of each month:
Jan, to Aug. 1948___
Sept. to Dec. 1948___
Jan, to Dec. 1949___
Jan, to Deec. 1950___
Jan. to May 1951___

15th day of each month:
May to July 1951___

First day of each month:
May to Deo. 1941..__

to Dec.
to Dec.
to Deec.
to Deec.
to Dec.
to Dec.
to Dec.
to Dec.
to Dec.
to July

Jan,
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan,
Jan.
Jan,

May to Dec. 1941___

1942__._
1943_...
1944 ____
1945____
1946___.
1947.__.
1948 ...
to Dec. 1949____
to Dec. 1950..__
to July 1951_.__

to Dec.
to Deec.
to Dec.’
to Dec.
to Dec.
to Dec.
to Dee.

Jan.
. Jan.
Jan.
Jan.
Jan.
Jan.
Jan,
Jan.
Jan,
Jan,

May to Dec.
n. to Dec.
Jan. to Dec.
Jan. to Dec.
Jan. to Dec.
Jan. to Deec.
. Jan. to Deec.
Jan. to Deec.
Jan. to Dec. 1949..__
Jan. to Dec. 1950_.__
Jan. to July 1951__._

Various dates:
From June 28, 1941__..

After 60 days from issue date,
on demand at option of
owner.

After 6 months from issue
date, on demand at option
of owner on 1 month’s
notice.

At option of United States or
owner any time upon 30 to

60 days’ notice.

10 years from issue date,
but, at the option of
owner, may be held and
will accrue interest for
a.ddmona.l 10 years. 12

12 years from issue date....
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6 18, 761, 500.

980, 796, 500. 00 962, 035, 000. 00 00

2, 062, 588, 300. 00 | 1,022, 834, 900. 00 | 1, 039, 753, 400. 00
6, 005, 222, 800. 00 | 3, 579, 407, 700. 00 | 2, 425, 815, 100. 00
3, 609, 335, 500. 00 | 2, 797, 016, 400. 00 812, 319, 100. 00
655, 932, 400. 00 308, 192, 700. 00 347, 739, 700. 00

3, 281, 708, 300. 00 555, 900. 00 | 3, 281, 152, 400. 00
16, 595, 583, 800. 00 | 8, 670, 042, 600. 00 | 7, 925, 541, 200. 00
1, 652, 925, 072. 05 634, 036, 774. 30 | 1, 018, 888, 297. 75
7,251,998, 957. 77 | 3,453, 192, 188.77 | 3, 798, 806, 769. 00
11, 621, 866, 730. 23 | 6, 394, 369, 493. 01 | 5, 227, 497, 237. 22
13, 437, 238, 661. 91 | 7, 652, 985, 270.72 | 5, 784, 253, 391. 19
10, 380, 316, 734. 34 | 5, 855, 600, 304. 31 | 4, 524, 716, 430. 03
4 558, 425 154. 15 | 2, 239, 456, 878.79 | 2, 318, 968, 275. 36
4,217,085 215. 62 | 1,798, 537, 744. 28 | 2, 418, 547, 471. 34
4, 308, 443, 732. 27 | 1,657, 905, 197. 03 | 2, 650, 538, 535. 24
4,225, 910, 022. 99 | 1,463, 276, 801.05 | 2. 762, 633, 221. 94
3, 685, 040, 277. 38 | 1,008, 742, 082. 94 | 2, 676, 298, 194. 44
1, 616, 410, 875. 00 170, 904, 703. 00 | 1, 445, 506, 172. 00
66, 955, 661, 433. 71 | 32, 329, 007, 438. 20 | 34, 626, 653, 995. 51
277, 311, 630. 96 84, 110, 036. 36 193, 201, 594. 60
753, 996, 680. 15 271, 073, 295. 46 482, 923, 384. 69
824, 044, 881. 91 317, 737, 006. 62 506, 307, 875. 29
863, 795, 276. 69 275, 499, 179. 77 588, 296, 096. 92
646, 241, 429. 00 177, 653, 890. 19 468, 587, 538. 81
348, 145, 781. 10 100, 090, 467. 36 248, 055, 313. 74
353, 120, 671. 76 87,.690, 734. 03 265, 429, 937. 73
503, 658, 665. 28 55, 361, 655. 93 448, 297, 009. 35
240, 057, 012. 76 30, 254, 725. 64 209, 802, 287. 12
409, 761, 691. 62 25, 790, 205. 93 383, 971, 485. 69
75, 691, 991. 50 432, 363. 50 75, 259, 628. 00

5, 205, 825, 712. 73 | 1, 425, 693, 560. 79 | 3, 870, 132, 151. 94
1, 277, 269, 000. 00 276, 269, 600. 00 | 1, 000, 999, 400. 00
2, 493, 045, 900. 00 602, 484, 100. 00 | 1, 890, 561, 800. 00
2, 598, 129, 200. 00 660, 169, 400. 00 | 1, 937, 959, 800. 00
2, 894, 068, 000. 00 634, 325, 700. 00 | 2, 259, 742, 300. 00
2, 542, 312, 900. 00 483, 254, 600.00 | 2, 059, 058, 300. 00
2, 663, 892, 000. 00 488, 255, 200.00 | 2, 175, 636, 800. 00
2, 247, 337, 700. 00 363, 252, 400. 00 | 1, 884, 085, 300. 00
2, 542, 112, 700. 00 212, 141, 800. 00 | 2] 329, 970, 900. 00
1, 433, 059, 300. 00 120, 552, 600. 00 | 1, 312, 506, 700. 00
1, 938, 539, 100. 00 84, 062, 400. 00 | 1, 854, 476, 700. 00
418, 524, 500. 00 3, 180, 100. 00 415, 344, 400. 00
23, 048, 290, 300. 00 | 3, 927, 947, 900. 00 | 19, 120, 342, 400. 00
97, 132, 079. 25 176, 326, 737. 56 1379, 194, 668. 31

95, 396, 909, 525. 69 | 37, 858, 975, 636. 55 | 57, 537, 933, 889. 14
803, 242, 750. 00 479, 506, 750. 00 323, 736, 000. 00




StaTEMENT oF THE PusBLic DEBT, JUuLY 31, 1951—Continued
[On the basis of daily Treasury statements}

AUTHOR-

TiTLE g Batrus R o DaTE oy Issu (ge"e"fggt‘;%‘t’g) PAYABLE INTEREST PAYABLE AMOUNT ISSUED AMOUNT RETIRED AMOUNT OUTSTANDING
INTEREST-BEARING DEBT—Continued
Public Issues—Continued
Non-Marketable Obligations—Continued
Armed Forces Leave Bonds:
Series 1946  _ - o oo oo ccccceam———- (a) ()] 2%% | Oct. 1,1946_ . ___.____. Atﬂa;.nsl'l tli(line at the option of [ Oct. 1, 1951 . . ... At time of redemp- $182, 275, 075. 00 $154, 069, 750. 00 $28. 205, 325. 00
e holder. tion. — L
Treasury Bonds, Investment series: C o ' ’
Series A-1965_ e mmmmmamccceeae (@) (e) 2%% | Oct. 1,1947_ ... On and after Apr. 1, 1948, on | Oct. 1, 1965 ... ___.. Apr. 1, Oct. 1. 969, 960, 000. 00 17, 580, 000. 00 952, 380, 000. 00
demand at option of owner ’ IR
on 1 month’s notice.
Series B-1975-80._ _ - o e ccemco oo (a) (o) 2%% | Apr. 1,1951__.___._...._| Apr. 1, 1975, exchangeable at | Apr.1,1980_______....... Apr. 1, Oct. 1....___ 13, 574, 226, 000. 00 | 17 1, 002, 820, 000. 00 | 12, 571, 406, 000. 00
any time at option of owner ) i : v
for marketable Treasury
. notes,5 14 - — — - -
Totsal Treasury bonds, Investment series - oo |- oo oo fom oo | ec et e e e r e e e e 14, 544, 186, 000. Q0 1, 020, 400, 000. 00 | 13, 523, 786, 000. 00
Total non-marketable oblgations_ _ o - oo oo |o oo femomc oo oo e m e e e e e e | e e e | T $79, 339, 202, 414. 14
Total public 1S8UeS_ - o o eeceeceemmmma|ecmmcmm|e oo mccofecmamammmmm e | e e e mmmmmm e m e e e o o e e [ e e | e e e
Speclal Issues: 218, 617, 858, 284. 14
Adjusted service certificate fund:
éerles 1952 (certificates) ... - ceeoocccccacmnaan (a) O] 49 | Jan. 1, 1951 . ... Ondemand. .o cmooceeen- Jan. 1, 1952 oo Jan. 1o ceaaa 5, 265, 000. 00 100, 000. 00 5, 165, 000. 00
Canal Zone, Postal Savings System: .
Series 1952 (N0te8) -« - oo ccmecccccccccmmeaaae (a) (¢) 29, | June 30, 1947 ___.______. After one year from date of issue | June 30, 1952_____._...... June 30, Dec. 31____ 1, 250, 000. 00 750, 000. 00 500, 000. 00
Civil service retirement fund: Various dates:
Series 1952 to 1956 (N0t€8) - ocemccaocoeeooooo (a) () 49, From June 30, 1947____{.___. o (Y June 30 1952 to 1956.... .. June 80. . ____._____ 4, 415, 748, 728. 00 41, 500, 728. 00 4, 374, 248, 000. 00
Series 1952 t0 1956 (NOt€S)wcmcccccccccccacccceee (a) (¢) 3% JRUNUER « [« YNNI Ao P 0 YU UIURUIVCHVUIUNE FRRVRUIN s (+ S IOU (S s [ Y, 11, 388, 000. 00 211, 000. 00 11, 177, 000. 00
Farm tenant mortgage insurance fund:
Series 1952 (NOt€8) - o - - o oo e emcc—mcmam—em (a) O] 2% | Mar. 18,1948 . ... ... s (s Y, Deec. 31, 1952 ccmceeeao June 30, Dee. 31..__ 1,000,000.00 |____________________ 1, 000, 000. 00
Federal Deposit Insurance Corporation: Various dates:
Series 1951 t0 1955 (NOt€8) - avo oo ccmcmmmccmnan (a) ) 2% From Dec. 26, 1946____[.____ e (s Y Dec. 1, 1951 t0 1955.______ Jupe 1, Dee. 1. _____ 1, 627, 000, 000. 00 159, 000, 000. 00 868, 000, 000. 00
Federal home loan banks:
Series 1953 and 1955 (NOt€S) - e cmmcccccccamcaann (a) (£) 2% From Oct. 8, 1948_____|.._._ QO oo em——————— June 30, 1953 and 1955..... June 30 Dec. 31.... 53, 000, 000. 00 3, 0600, 000. 00 50, 000, 000. 00
Series 1955 (NO1€8) . cc o oo oo cccecme————a (a) (2) 1%9, From Aug. 15, 1950____|-_... L o Y June 30, 1955 - oo o} _do_ oo 31, 700, 000. GO 15, 700, 000. 0D 16, 000 000. 00
Series 1955 (NOtES) v oo ceccccccmccaccccemmmee (a) (2) 1%% From Aug 17 1950 [ .._-_ s 1o SN June 30 1955 __________________ do _____________ 2, 300, 000. 00 1, 300, 000Q. 00 1, 000 00Q. 00
Federal old-age and survivors insurance trust fund:
Series 1952 (certificates) - oo occomccaooccaooo- (a) (%) 2%% | June 30, 1951 _ . ___..... On demand. .o cvecceeeeeee June 30 1952 e eeeem s [ S 12,096, 300,000. 00 |- .. 12, 096, 300, 000. 00
Series 1952 (certificates) .- - - oo oooo-- (a) ()] 2%% { July 13,1951 __ _________|.__.. A0 oo QO e s (o YO 130, 000, 000.00 |- ... 130, 000, 000. 00
Federal Savings and Loan Insurance Corporation: Various dates: .
Series 1953 to 1955 (notes) o —_.__ e m———— (a) (¢) 2% From June 30, 1948..._| After one year from date of issue | June 30, 1953 to 1955 __|..--- s (0 S 83, 600, 000. 00 4, 360, 000. 00 79, 240, 000. 00
Foreign Service retirement fund: : '
Series 1952 £0 1956 (NOte8) e ccnccccmccceneanaae-n (a) (%) 49, From June 30, 1947 ____{.._.__ s 1o YR June 30 1952 to 1956, ... June 30 ... 16, 502, 000. 00 120, 000. 00 16, 382, 000. 00
Series 1952 to 1956 (NOt€8) e o e ccccececcccccmaan (a) () 3% RPN . U« YOOI SVIUIE s U YRR NUOPIPIVPNPRE DRSIVRUITRY o (o JSR RPN BRSO < 10 Y 444,000.00 | _ ... ________ 444, 000. 00
Government life insurance fund: :
Series 1952 (certificates) oo wcccamecccncacccane (a) (2) 3%% | June 30, 1951 _____.____ On demand. .o coeeeoo June 80, 1952 . .. _______l.___ s [V N 1, 300,000, 000. 00 | _ oo 1, 300, 000, 000. 00
National service life insurance fund: ’ Various dates: ’
P Ser;eg 1952 tos 1956 (notes) ...................... (a) (2) 3% From' June 30, 1947_...| Afteroneyearfromdateofissue_; June 30, 1952 to 1956.___.. June 30 _____.___ 5, 445, 644, 000. 00 68, 200, 000. 00 5, 377, 444, 000, 00
ostal Savings System o
Series 1952, 1953, 1955 and 1956 (NOtes)eeccccmcan (a) () 2% From June 30, 1947____|_____ o Lo SN June 30, 1952,1953, 1955,and | June 30, Dec. 31____ 1, 154, 000, 000. 00 463, 000, 000. 00 691, 000, 000. 00
Railroad retirement account: 1956.
Series 1952 t0 1956 (NOtES) v cecccccccoccccacaans (a) (?) 3% From June 30, 1947___.|-.... s (s TN June 30, 1952 to 1956...___ June 80 acmoceaao 2, 729, 790, 000. 00 282, 300, 000. 00 2, 447, 490, 000. 00
Unemployment trust fund: ’
Series 1952 (certificates) .- oo o oocomeocaecaaan {a) (?) 2%% | June 30, 1951 __________ On demand_ . o ____.__ June 30, 1952..___________ June 30, Dec. 31.._.| 7, 266, 000, 000. 0O 35, 000, 000. 00 7, 231, 000, 000. GO
War Housing insurance fund: Various dates:
Series 1955 and 1956 (NOt€S)-eccccceamcccccannan (a) @) 2% From May 16, 1951____| After one yearfromdateofissue| June 30, 1955 and 1956____| June 30, Dec. 31_ ... 10, 300, 000. 00 |- ..o ___ 10, 300, 000. 00
Total special I8SUeS.- - o - oo oo cemcmcmamocce|mmmmmmoemmmmmm e m e m e | o e e e e e e oo | e oo 35, 781, 231, 728. 00 1,074,541,728.00 | ____ ... ___.______. 34, 706, 690, 000. 00
Total interest-bearing debt outstanding € _____ . ' o oo oo ocmmmmmemmomemomecmem—emos e mememmmeemeem e —eoomeoeo—oo-o—eoo- —o-oos PRI P U IR I P 253, 324, 548, 284. 14
» Y. & ) < ~ [y -‘. ‘ a i I I



MATURED DEBT ON WHICH INTEREST HAS CEASED

Old debt matured—issued prior to April 1, 1917 (excluding Postal Savings bonds)

2% % Postal Savings bonds

Liberty bonds and Victory notes, at various interest rates..__ o oCococee. e mmmmm——e—msm e s eom— e om o emmmmmm—————— e e eam e e e e e e e e e mm e
Treasury bonds, Bt VAT OUS IIHerest T8 oo o o o o e e et e o o oo e e e e e ———— e o T

Adjusted service bonds of 1045 e —————————————— i~ e e m e m e e e e e e e o
Treasury notes, at various Interest Tabes_ . _ e — e m = o e e e e e e e m e

Certificates of indebtedness, at various interest 2 o
Treasury bill8- oo o oo eeem
Treasury savings Certificates.. . . o e e o oo
tax and SavIngs notes 8 .. e cecccemecmc———————n = m e e = e e e
BB BA VIS DO o o e e o e e e e e e e e e e e T
Armed forces leave bOndS. . . o e e e em————— e ———————— e e e o e e e e~ e e e e e e e e e e e oo e m

aAsur
United

DEBT BEARING NO INTEREST
Special notes of the United States: 15

International MOmetary FUDd Orien . o . o oo e e e e cm e m e mm e mm e —mmm e e e o e e e e e e e e e e e e e

Other:

United States savings StaMPS.. - . o oo oo oo oo e e eeem

Excess profits tax refund bonds26__________

United State8 MOt . - oo o —————— 2 e 2 e e e e e e e T
L83t GOId TOBOT V@ o - o o e o e —————— e mm e e e e T

National and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement
Old demand notes and frACtIONB] GUITEICY o o e o et et o e e e e e o T
Thrift 8nd TreasUTY BaVI S B IS e L o e o oo e e e — e o e o e e e T

Total debt bearing Mo IMterest e e e o e e e e e e e e e e e e e e e e e T

$346, 681, 016. 00
156, 039, 430. 93

1, 381, 190. 26
635, 800..00
8,.672, 300. 00
86, 693, 250. 00
5, 839, 950. 00
27, 779, 250. 00
20, 199, 150. 00
7, 129, 600. 00
106, 175. G0

16, 807,.325. 00
194, 550, 837. 00
107, 025, 375. 00

476, 819, 602. 26

1, 283, 000, 000. 00

$47, 480, 214. 59
2, 321, 708. 32

190, 641, 585. 07
326, 084, 038. 50
2,019, 924. 02
3,718, 642. 75

572, 266, 113. 25

1, 855, 266, 113. 25
255, 656, 633, 999. 65

1 Redeemable at the option of the United States on and after dates
Indicated, except where otherwise stated. In case of Treasury bonds
and Treasury bonds, Investment Series B~1975-80, now outstanding,
such bonds may be redeemed only on interest dates, and 4 months’
notice of redemption must be given.

2 Treasury bills are non-interest-bearing and are sold on a discount
basis with competitive bids for each issue. The average sale price of
these series gives an approximate yield on a bank discount basis (360
days a year) as above indicated. This yield differs slightly from the
yield on a true discount basis (365 days a year) which is shown in the
summary on page 5.

3 Arranged according to earliest call dates.

4 Not called for redemption on Sept. 15, 1951, first call date. Callable
on March 15, 1952, succeeding interest payment date.

5 Redeemable, at par and accrued interest, to date of payment, at
any time upon the death of the owner at the option of the duly con-
stituted representative of the deceased owner’s estate, provided entire
proceeds of redemption are applied to payment of Federal estate taxes
due from deceased owner’s estate.

6 The face value of Treasury Notes Savings series of any yearly
series maturing from month to month which are not currently presented
for retirement will continue to be reflected as interest-bearing debt until
all the notes of the series have matured. Thereafter, the total amount
outstanding is reflected as matured debt on which interest has ceased.

7 Approximate yield if held to maturity.

8 Redeemable in payment of Federal income, estate, or gift taxzes after
one full calendar month has elapsed between month notes were purchased
and.month in which tendered for taxes. Notes of Series C are redeem-
able for cash at the option of owner during and after the sixth calendar
month and notes of Series D during and after the fourth calendar month
after the month of issue, as shown on the face of each note,

9 Interest is payable with principal at time of redemption. No interest
is payable if note is inscribed in the nawme of a bank that accepts demand
deposits, unless note is acquired by such bank through forfeiture of a loan. '

10 Redeemable in payment of Federal income, estate, or gift taxes at
any time after 2 months from issue date. Redeemable for cash at
option of owner at any time after 4 months from issue date.

11 Amounts issued and retired for Series E and F include acerued
discount; amounts outstanding are stated at current redemption values.
Al:inounts issued, retired, and outstanding for Series G are stated at par
value.

12 Owners have the option of retaining the matured bonds for a further
10-year period and earning interest upon maturity values thereof.
During this additional 10-year period interest will acerue at the rate of
24 percent simple interest each year for the first 734 years, and then
increase for the remaining 234 years to bring the aggregate interest
return to approximately 2.9 percent, compounded semiannually.
Matured Series E bonds in amounts of $500 (maturity value), or
multiples thereof, may be exchanged for Series G bonds (Treasury
Department Circular 885, Mar. 26, 1951).

13 Excess of redemptions, not yet classified by series, deduct.

1 May be exchanged at option of owner for marketable 134 percent
5-ycar Treasury notes, dated Apr. 1 and Oct. 1 next preceding the
date of exchange.

15 Issued pursuant to the provisions of the Bretton Woods Agreements
Act, approved July 31, 1945, and under the authority of and subject to
the provisions of the Second Liberty Bond. Act, as amended. The notes
are non-negotiable, bear no interest, and are payable on demand.

16 Issued under the authority of and subject to the provisions of the '

Second Liberty Bond Act, as amended, and sections 780 to 783, in-
clusive, of the Internal Revenue Code, as amended. Issued in series
depending upon the tax years for which credits are available and in
amounts certified to the Secretary of the Treasury by the Commissioner
of Internal Revenue. Bear no interest and mature at yearly intervals

after the cessation of hostilities, as provided by Section 780 (e) of the
Internal Revenue Code, as amended, and are redeemable at the option
of the owner on or after January 1, 1946,

17 Includes $1,000,000,000 of Treasury bonds, investment series
(Series B-1975-80), exchanged by the Federal Reserve System for
Treasury notes of Series EA-1956.

AVUTHORIZING AcTs:
e Sept. 24, 1917, as amended.
b Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911.
¢ June 25, 1910.

Tax Srtarus:

d Any income derived from Treasury bills of this issue, whether inter-
est or gain from their sale or other disposition does not have any exemp-
tion, as such, and loss from the sale or other disposition of any such bills
does not have any special treatment, as such, under the Internal Revenue
Code or laws amendatory or supplementary thereto. The bills are sub-
ject to estate, inheritance, gift, or other excise taxes, whether Federal
or State, but are exempt from all taxation now or hereafter imposed on
the principal or interest thereof by any State, or any of the possessions
of the United States, or by any local taxing authority. For purposes
of taxation the amount of discount at which the bills are originally sold
by the United States is to be considered to be interest.

e Income derived from these securities is subject to all taxes now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to estate, inherit-
ance, gift, or other excise tazes, whether Federal or State, but are
exempt from all taxation now or hereafter imposed on the principal or
interest thereof by any State, or any of the possessions of the United
States, or by any local taxing authority. The following is applicable
to savings bonds only: For the purposes of taxation any increment in
value of savings bonds represented
paid and the redemption value received (whether at or before maturity)
shall be considered as interest.

Attention is invited to Treasury Decision 4550 ruling that bonds, notes,
bills, and certificates of indebtedness of the Federal Government or its
agencies, and the interest thereon, are not exempt from the gift tax.

y the difference between the price

f Exempt both as to principal and interest, from all taxation now or
hereafter imposed by the United States, any State, or any of the pos-
sessions of the United States, or by any local taxing authority, except
(a) estate or inheritance taxes, and (b) graduated additional income
taxes, commonly known ag surtaxes, and excess profits and war-profits
taxes, now or hereafter imposed by the United States, upon the income
or profits of individuals, partnerships, associations, or corporations. The
interest on an amount ofP bonds authorized by the act approved Sept. 24,
1917, as amended, the principal of which does not exceed in the aggre-
gate $5,000 owned by any individual, partnership, association, or cor-
poration, shall be exempt from the taxes provided for in clause (b)
above. The following is applicable to savings bonds only: For the
purposes of determining taxes and tax exemptions the increment in
value of savings bonds represented by the difference between the price
paid and the redemption value received (whether at or before maturity)
shall be considered as interest. )

g Exempt from the payment of all taxes or duties of the United States
as well as from all taxation in any form by or under State, mumcxgal,
or local authority. (The Supreme Court has held that this exemption
does not extend to estate or inheritance taxes, imposed by Federal or
State authority.) .

h Interest on these bonds is subject to all taxes now or hereafter im-
posed under the Internal Revenue Code or laws amendatory or supple-~
mentary thereto. Principal is exempt from taxation.

i These issues being investments of various Government funds and
payable only for the account of such funds have no present tax liability.

In hands of foreign holders— Applicable only to securities issued prior
to Mar. 1, 1941: Bonds, notes, and certificates of indebtedness of the
United States, shall, while beneficially owned by a nonresident alien
individual, or a foreign corporation, partnership, or association, not
engaged in business in the United States, be exempt both as to principal
and interest from any and all taxation now or hereafter imposed by the
United States, any State, or any of the possessions of the United States,
or by any local taxing authority.




STATEMENT OF GUARANTEED OBLIGATIONS, JULY 31, 1951

(Compiled from latest reports received by Treasury)

Rate Amount
. . E f t T s bl ‘. .
TiTLE Authorizing act byxgﬁgtlﬁnitgeuda’rsatg‘t);s sta%ﬁs Date of issue Redeem:ftei)(on and Payable Interest payable i(1>1f- -
terest Principal Interest 1 Total
Unmatured Obligations: )
- Commodity Credit Corporation: . )
1%9%, demand obligations . . ..o oo____ Mar, 8, 1938, as amended....| Principalandinterest_} (a) | Various_ . oo cimceeeaoae On demand._.._________ Monthly .. o cceeeoae 1%% (¢ T P 2
Federal Housing Administration: ‘ )
Mutual Mortgage Insurance Fund:
39, debentures, Series A - oooooo___ June 27, 1934, as amended._{___.. - (T ® |----- o (o YO F SRR 10 P Jan. 1, July 1. 3% $7,346,886. 23 | feeececemceiicaaa
2%9 debentures, Series E__________._____._ BRI o {+ YNSRI PRI e [ ®) |--o-- o (¢ T (3) ccmmmmmme—mee (8) o oo o 1 T 2%% 771,650, 00 | e
War Housing Insurance Fund:
2149, debentures, Series H ... _._.__. Mar, 28, 1941, as amended__|.____ s 11 (@ [----- 1o 1 T (€ I 10d y;ar: after date of |..... o (o 2% % 18, 335, 150. 00 |- ... $26, 453, 686..23
: ebenture.
Total unmatured obligations.. ool memmm e m e e e e e g J U (PSR RS PRSI 26, 453, 686. 23 | oo 26, 453, 686. 23
Matured Obligations:
Commodity Credit Corporation . .- - oo c oo | ms e ccccmmc femc s e s m e mm o e mmmm st e e e e e e e e e e e e e e e o e oo $11. 25 11. 25
Federal Farm Mortgage Corporation - - - o] oo mmm e mmmmm e e e |t e oo e e 625, 300. 00 83, 192. 39 708, 492. 39
Federal Housing Administration - « - - oo oo cc oo cceec oo emmmmm|mmm e mmmmmmccmmmam e e cme o e mmmmmm i m e s ;e e [ m e e e | e [ 26, 250. 00 17,725. 33 43, 975.-33
Home Owners’ Loan Corporation _ - - . - ceoceocc|ommm oo c oo oo e ma e [ e e e | e e e e e et e oo 1, 208, 500. 00 172, 659. 15 1, 381, 159. 15
Reconstruction Finance COrpOration .o e oo oo |emcc oo oo e e et || e | e e e e e e e e e oo o oo ' 19. 25 19. 25
TS BTSRRI 5 A Y SR IO SRS NESR SRSESRISRERREREN] SESSES SRR S Y SRS SEE S SEEH RSB L 1, 860, 050. 00 273, 607. 37 5 2, 133, 657. 37
‘Total based 0N GUATANLEES. oo oo n oo oo e oo oo e e e e e e | e e e e e e e e e e e e e e o e oo e m e 28, 313, 736. 23 273, 607. 37 | 28, 587, 343. 60
STATEMENT OF CONTINGENT LIABILITIES, JULY 31, 1951 ¢ |
(Compiled from latest reports received by Treasury)
On Credit of the United States: ) 1 '
U. S. Postal Savings System—Funds due depositors.__| June 25, 1910, as amended-.} (?) - cccccmcccnaaos (¢) | Date of deposit. - {cmeemcmmmecacaaaaaao On demand. ... ..o.___ (8) e 2%| $2, 831, 399, 686. 00 |$108, 833, 366. 20 | 9 $2, 940, 233, 052. 20
Caénal Zone Postal Savings System—Funds due deposi- | June 13, 1940 . _._.__ () [P (e |----- O ccccececmce|ccmcmmm e m e e dom e (8) el 2% 7, 044, 490. 00 234, 194. 60 10 7, 278, 684. 60
© tors.
Total based on credit of the United States.- - - o ool oo oo oo ceceee|ecmccoccmccecceccca|emecce|eecccccacccmacccecen|mememccmmmceaccmeee oo mecccumccmcceecenee e[ ee e e e cmdccccccme e e aen 2, 838, 444, 176. 00 | 109, 067, 560. 80 ; 2,947, 511, 736. 80
Other Obligations: .
Federal Reserve notes (face amount) . oo cceeeeuaao. Deec. 23, 1913, as amended..| () oo e e e | cmen e e e e e e e e e e | 1222, 975, 291, 903. 24

STATEMENT OF GBLIGATIONS OF GOVERNMENT CORPORATIONS AND OTHER AGENCIES, HELD BY THE TREASURY, JULY 31, 1951

(Compiled from records of the Treasury)

Commodity Credit Corporation: :
Interim notes, Series Four—1952_ e

Economic Cooperation Administration:
Notes of Administrator. - - oo eees
Notes of Administrator_ - _________
Notes of Administrator. - .

Export-Import Bank of Washington:

Notes, Series 1951 .. cmmeicacc————-
Notes, Series 1959 oo mccce e mmcccccccmcceeeae

Mar. 8, 1938, as amended...

Apr. 3, 1948, as amended___
_____ [ (o T
_____ [« 0 TN

July 31, 1945, as amended_.
_____ s [+ TN OI

Principal and interest.

June 30, 1952 . _ ...

June 30, 1984______..___
June 30, 1977___._._____
Apr. 3, 1964 ..

Dec. 31, 1951 eceeeeao

June 30, 1959___________

Dee. 31, June 30 ...

At any time by agreement

$2, 511, 000, 000. 00

1, 100, 390, 000. 00
7,061, 821. 71
1, 205, 000. 00

1%
1%%

516, 200, 000. 00

516, 400, 000. 00

$2, 511, 000, 000.

1, 032, 600, 000.



Ad b4 v v y =4 v
Housing and Home Finance Administrator:
Federal National Mortgage Association:
N OB e e e e e e e e e e e e e e e e e e Reorganization Plan N0, 22 |- ccemcccmccaccccac|aacaae Sept. 7, 1950 oo _|-ao-_ o (o S July 1, 1952 ¢ v Jan. 1, July 1. _..... 1%% 1,071,779, 115. 84 |-cccmmec | mcemece e mneaa
of 1950.
NS e e e e QO e Q0o s (- YRR S s Lo SR IN S o T 2% 45,000, 000. 00 |- o
Notes, Series A ___ ] 1S e YOOI SIS SRS, Various. - - oo |oooo [« L T Jan. 1, 1955 - c oo faaaac < o T 1%% 494,078,000.00 |___________ .| ____..
Housing Loans for Educational Institutions:
Note, Series CH _ _ _______ . Apr. 20, 1950 . | _|ao..- June 1, 1951 ____[_____ dooo e May 31, 1961 . |__... doo oo 1%% 1,000,000.00 | __ .| il...
Prefabricated Housing Loans Program:
Notes, Series FB_ o2 ‘Reorganization Plan NO. |-ceecmcccmcaccccaacafonaas o] Various_ ..o ___|._.._ I [ N July 1, 1955 _ oo e |aaaee [« {« J I 1%% 27,670,296. 71 | o emmceccec e ecceen——————
23 of 1950.
Slum Clearance Program: :
! (4] July 15,1949, . oo |ecmccccemccmmemeameofecece | 4 [ SRR F (¢ [ S June 30, 1952 - cveee | s (T 1%% 3,000,000.00 |______________ 1, 642, 527, 412. 05
Public Housing Administration:
Notes, Series O .o ccceceeaeae Sept. 1, 1937, as amended |- oo oo e feaas do_ o feoao L+ (T June 30, 1953____...... June 30, Dec. 31_....... 1% % 500, 000, 000. 00 | oo oo oo
Notes, Series P . oo oo o (s YR RUIPUIN DPEUOUUIPIPIPIUIPIPI RIS PPN PR [« (S SIPII, S do .. June 30, 1956___________[-_.._ do. . 1%% 35,000,000.00 |___..____.___.___. 535, 000, 000. 00
Reconstruction Finance Corporation:
Notes, Series DD _ e ee—————— Jan. 22, 1932, as amended . _ |- oo oo oo [ fanaas [ 1) J I (< [ S Jan. 1, 1955 - C ccccman. Jan. 1, July 1...__._____ 1%% 272,050,564, 93 | o ceeeea. 272, 050, 564. 93
Rural Electrification Administration:
Notes of Administrator_ - - - oo oo oo May 20, 1936, as amended—_|- <o o cceemceccceecommoc|oaaa- N I [ T Various. - o ocoocoemacooo|enann A0 1%%| 1,586,715,243. 41 |._______________ 1, 586, 715, 243. 41
Seg:tary (3f Agriculture (Farmers’ Home Administration
ogram):
OB e o o o e e e e e e June 29' 1950 o e e e e — e July 28, 1950w ool |aaaao do . JUIy 1,1990_ .. ___j._.___ T4 (TR 1%% 96, 314, 855. 83 |- meemcccee|mmmecccceecacaeeeea
Noteo . TT7ITTITTIIIIIIIIIIIIIIIIIIIIII Sept, 2,1950- -~ TT I Sept. 15, 1950 .| .- - TSR R T S dollJIIITIIIIIIIT 1%% 18, 000, 000. 00 |-__-_Z1ZTTIIIIIITIIITIIIIIITIII NN
Note. ... _ooommmmmmmmmmmmmm T July 1, 1951 _ - T |- July 6, 1951 ________[._._. [« (I June 30, 1991 ___________j.____ do_ s 1%% 8,000,000.00 |______._.____._____ 15 122, 314, 855. 83
Secretary of the Army (Natural Fibers Revolving Fund):
Ot oo oo June 29, 1948 |oeccm e ceceemeae]| e Apr. 7,1949. o oooi|auenn do oo eee| June 1, 1962, .. . -.__ June 30, Sept. 30, Dec. 1%% 100, 000, 000. 00 (..__ .o ... 100, 000, 000. 00
Tennessee Valley Authority: 13 . 31, Mar. 81.
Bonds of 194757 - _ - - - e May 18, 1933, as amended..| Principal and interest.|--- .- Aug. 15,1939 ... Aug. 15,1947 ______ Aug. 15, 1957 oo Feb. 15, Aug. 15.-----._. 1 2% % 12, 500, 000. 00 |- e oo |
Bonds of 1951-63 . .. ___________ooTTmmmTmmmmem) T PR I - IS IR P L Aug. 15,1951 ___.__ Aug. 15,1963 oo _|oao_. L+ {0 18 2569, 15,000, 000. 00 |- .o e e
Bonds of 195569 _ . T P P I PE T TR SRR AU [ T Aug. 15, 1956_______ Aug. 15,1969 oo _|..__. o [ SRR 1 2% % 16, 500, 000. 00 | oo 44, 000, 000. 00
Veterans' Administration (Veterans’ Direct Loan Program): . . .
AQTeement - - - o - oo PSS 10 0 U:):11 JN R A July 26, 1950 ___... At any time..._.... Indefinite due date.__.__ Jan, 1, July 1. ... 1%% 107,109, 738. 22 | oieoaaan 107, 109, 738. 22
Defense Production Act of 1950:
General Services Administration: -
Notes of Administrator. -« eeeeaea Sept. 8, 1950 oo e oo ececmccmccccccmereme e Various_ - e feanae [+ [ S July 1,1952. oo s 1%% 233,700, 000. 00 |- oo e e e
Seic;rezp,ry) of the Interior (Defense Minerals Adminis- .
ration):
NObE - - - e e e e SO AU IS May 31, 1951 .. _..|---.. L T July 1,1962. . . ________|..___ LT 1%% 1, 500, 000. 00 |- - - o oo
Reconstruction Finance Corporation:
Notes, Series BE__ o oeeomeceeeeeeefeeees L YN SN M Various._ - - oeoooeooofoanen 0mm e e Dee. 1, 1955 - oeoocooo|oaacs dOmc e e 1%% 9, 100, 000. 00 | ____________. 244, 300, 000. 00
TOtA)am e e e e e memmemccmmm;ceme|ecmeecceaesemcmecmemece—-|ecemeeeeescmcecacemn|tcccoe|~ceeamcmceccecosesrs|oammmemmmmmmememm e ece e cecccccccccccccm o] mcccccccmcmcccccae) ol 9, 306, 274, 636. 15 |o oo oo 9, 306, 274, 636. 15
1 Does not include accrued interest except with respect to contingent 8 Interest payable quarterly from first day of month next following issued consists of $12,039,000,000 in gold certificates and in credits with  follows: ‘“Such debentures as are issued in exchange for property
labilities. the date of deposit. the Treasurer of the United States payable in gold certificates, $13,175,-  covered by mortgages insured under section 203 or section 207 prior to

9 Figures are as of Apr. 30, 1951, the latest available.

Offset

by

2 Latest report is as of June 30, 1951, at which time there were no
obligations outstanding on account of drafts and invoices paid by banks
for account of the Commodity Credit Corporation.

3 Redeemable on any interest day or days, on 3 months’ notice.

4 Payable 3 years after the first day of July following the maturity
date of the mortgage for which each debenture was issued.

5 Funds have been deposited with the Treasurer of the United States
for paymient of outstanding matured principal and interest obligations
guaranteed by the United States.

6 Does not include contingent liability on guaranteed and insured loans
to veterans which, as of Dec. 31, 1950, amounted to $5,204,700,000;
eontingent liability on war production and contract termination guar-
anteed loans of the Department of the Army which as of June 30, 1951
amounted to $655,323.50; and contingent liability on loans gua.ranteeci
by various agencies pursuant to Defense Production Act of 1950, which
as of June 30, 1951, amounted to $209,465,335.39.

7 The faith of the United States is solemnly pledged to the payment
of the deposits made in Postal Savings depository offices, with accrued
interest thereon.

cash in designated depository banks amounting to $16,877,152.56; which
is secured by the pledge of collateral as provided in the Regulations of
the Postal Savings System, having a face value of $16,241,000; cash in
possession of System amounting to $150,544,541.95; Government se-
curities with a face value of $2,760,541,490; and other net assets of
$18,930,875.62.

10 Figures are as of June 30, 1951, the latest available. Offset by
cash on hand and in depository banks amounting to $521,070.37; Gov-
ernment securities with a face value of $6,850,000; and other assets.

11 Federal Reserve notes are obligations of the United States and
shall be receivable by all national and member banks and Federal
Reserve banks and for all taxes, customs; and other public dues. They
are redeemable in lawful money on demand at the Treasury Depart-
ment, in the city of Washington, District of Columbia, or at any Federal
Reserve bank.

12 Pigures are as of June 30, 1951, the latest available. In actual
circulation, exclusive of $654,874,681.76 redemption fund deposited in
the Treasury and $944,767,105 of their own Federal Reserve notes held
by the issuing banks. The collateral security for Federal Reserve notes

000,000 face amount of United States Government securities and
$29,482,000 face amount of commercial paper. Notes issued by a
Federal Reserve bank are a first lien against the assets of such bank.

13 Pursuant to Public Law 268, July 30, 1947, repayments of not less
than $2,500,000 must be made not later than June 30 of each calendar year.

14 Beginning August 16, 1950, interest is paid at the rate of 1%% per
annum while such bonds are held by the Treasury.

15 Has not been reduced to reflect repayment of principal included in
payment received June 29, 1951, in amount $56,816,101.31 the principal
portion of which will .be reflected in subsequent statements when dis-
position has been made.

Tax SraTus:

o Income derived from these securities is subject to all taxes, now or
hereafter imposed under the Internal Revenue Code or laws amendatory
or supplementary thereto. The securities are subject to surtaxes, estate,
inheritance, gift, or other excise taxes, whether Federal or State, but
are exempt from all taxation now or hereafter imposed on the principal
or interest thereof by any State, municipality, or local taxing authority.

b The National Housing Act as amended by the National Housing
Act Amendments of 1938, approved Feb. 3, 1938, reads in part as

the date of enactment of the National Housing Act Amendments of
1938 shall be subject only to such Federal, State, and local tazes as
the mortgages in exchange for which they are issued would be subject
to in the hands of the holder of the debentures. * Such deben-
tures as are issued in exchange for grolgerty covered by mortgages
insured after the date of enactment of the National Housing Act Amend-
ments of 1938 shall be exempt, both as to principal and interest, from
all taxation (except surtaxes, estate, inheritance, and gift taxes) now
or hereafter imposed by the United States, by any Territory, dependency;
or possession thereof, or by any State, county, municipality, or local
taxing authority.”” Under the Public Debt Act of 1941, interest upon
and gain from the sale of debentures shall have no exemption under the
Internal Revenue Code or laws amendatory or supplementary thereto,
except stichl gz?entures as may be issued on contracts entered into prior
to Mar. 1, .

¢ Under the Public Debt Act of 1941, income derived from deposits
made subsequent to Mar. 1, 1941, is subject to all taxes, now or hereafter
imposed under the Internal Revenue Code or laws amendatory or
supplementary thereto.




MEMORANDUM OF DIRECT AND GUARANTEED DEBT

(Based upon statements of the public debt published monthly; consequently all figures are stated as of the end of a month)

INTEREST-BEARING DEBT

ToraL DEBT

COMPUTED ANNUAL INTEREST RATE ON
INTEREST-BEARING DEBT

Dars OLASSIFICATION T DrmEc GENERAL FUND BALANCE 2
DircT DEBT GUABANTEED DEBT1 gg’&"mﬁ.ﬁiﬁj‘%ﬁ. D“Z‘gc;ogf‘?’ GUARANTEED DEBT 1 2 ggg}nlgﬁﬁc’bgg PER OAPITA 3 |DIRECT DEBT Gmg;r;:nnn A}Exz:;é%xggf

WORLD WAR I .

. Percent Percent Percent
Mar. 31,1917 | Prewar debt_ . e $1, 023, 357,250. 00 |- e e $1, 023, 357, 250. 00 $1, 282, 044, 346. 28 |. oo $1, 282, 044, 346. 28 $12, 36 2.395 |cmeeeea 2. 39 $74, 216, 460, 05
Aug. 31,1919 | Highest wardebt. . oo 26, 348, 778, 511. 00 |ne oo eeee 26, 348, 778, 511. 00 26, 596, 701, 648. 01 | e 26 596 701, 648. 01 250. 18 4.196 | 4, 196 1, 118, 109, 534. 76
Dec. 31,1930 | Lowest postwar debt . oo e 15,773,710, 250. 00 | oo 15, 773, 710, 250. 60 16, 026, 087, 087. 07 | oo ceeeeeceeem 16 026 037 087. 07 129. 66 3.750 jooomaao . 3. 750 306, 803, 319. 55

WORLD WAR II :
June 30, 1940 | Debt preceding defense prbgram ................... a 42 376, 495, 928. 27 $5, 497, 556, 555. 28 a 47, 874, 052, 483. 55 42, 967, 531, 037. 68 a $5, 529, 070, 655. 28 a 48, 496, 601, 692. 96 a 367. 48 2. 583 1. 978 2. 514 -1, §90, 743, 141, 34
Nov. 30,1941 | Pre-Pearl Harbordebt. oo a 54 535 587 387. 03 6, 316, 079, 005. 28 a 60, 851, 666, 392. 31 55, 039, 819, 926. 98 6, 324, 048, 005. 28 61, 363, 867, 932. 26 a 458. 47 2. 429 1. 885 2. 373 2, 319, 496, 021. 87
Feb. 28,1946 | Highest war debt. _ . i eeem—ean 277 912 315 345, 29 538, 764, 601. 19 278, 451, 079, 946. 48 279, 213, 558, 897. 10 550, 810, 451. 19 279, 764, 369, 348.29 | al, 989. 75 1. 972 1. 349 1. 971 25, 960, 900, 919. 30
Apr. 30, 19494| Lowest postwar debt oo o] 249 509 220 055. 50 19, 200, 935. 16 249, 528, 420, 990. 66 251, 530, 468, 254. 82 22, 851, 485. 16 251, 653, 319, 739. 98 | a1, 690. 29 2. 235 2. 356 2. 235 3, 995, 156, 916. 79
July 31,1950 | Debt a year a0 - oo oo 255, 402, 649, 894. 60 13, 532, 339. 02 255, 416, 182, 233. 62 257, 540, 746, 275. 27 16, 130, 989. 02 257, 556, 877, 264. 29 | a 1, 695. 13 2. 200 2. 815 2. 200 4, 500, 477, 489. 02
June 30, 1951 | Debt last month._ - . o oo 252, 851, 765, 497. 22 27 364 068. 89 252, 879, 129, 566. 11 255, 221, 976, 814. 93 29, 227, 168. 89 255, 251, 203, 983.82 | a1, 653. 56 < 2.270 2. 656 2. 270 - 7,356, 578, 123. 19
July 31,1951 | Debt thismonth . __ . ___.l_. 253, 324, 548, 284. 14" - 26 453 686. 23 253, 351, 001, 970. 37 . 255, 656, 633, 999. 65 28, 313, 736. 23 255, 684, 947, 735.88 | b 1, 653. 39 2. 267 2. 646 2. 267 - 5, 619, 924, 281. 53
a Revised.

b Subject to revision.
1 Does not include obligations owned by the Treasury.

2 Includes outstanding matured principal of guaranteed obhgatlons for which cash is held by the Treasurer of the United States in the genersl
fund balance for the payment of such obligations.

3 Based upon estimates of the Bureau of the Census,

4 Represents the lowest point of the debt at the end of any month following World War II.

that war was on June 27, 1949, when the debt was as follows:

Direct debt (gross)

Guaranteed debt (not including obligations owned by the Treasury)...
Total direct and guaranteed debt. ... -

12

The lowest point of the debt on any day following

$251, 245, 889, 059. 02
23, 876, 001.

- 251, 269, 765, 060. 14
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